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Abstract

A prevalent view among biographers and historians holds that the Public
Treasury (Bayt al-Mal) and its financial and administrative organization were
formed after the Prophetic era, during the period of the Caliphs. This view raises a
critical question: did the governmental, managerial, and financial necessities of
the Prophetic state not require the existence of such an institution? Employing a
descriptive-analytical method and a critical historiography approach, this research
investigates the origins of the establishment of the Bayt al-Mal in early Islam. Its
primary objective is to scrutinize historical evidence concerning the existence of
the Bayt al-Mal as a systematic financial mechanism with specific functions
during the era of the Prophet Muhammad (PBUH). The findings demonstrate that
although the formal terminology for the concept of "Bayt al-Mal" had not been
developed during the Prophetic rule, the core functions of this institution existed
in a decentralized form. Historical evidence and reports indicate the existence of a
treasury and scattered, non-fixed locations for storing assets (such as the mosque,
with local agents, dedicated pastures, and similar venues). Furthermore, the
existence of a financial agency system encompassing the collection, distribution,
auditing, and supervision of public funds proves the presence of a coherent
financial structure in the Prophetic state.

Keywords: public treasury (Bayt al-Mal), Prophetic state, administrative and
financial organization, public assets.
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