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Abstract

Today, in the budgeting process, achieving an appropriate governance model
has become a serious concern and issue. The experience of the Prophetic
model in the Bayt al-Mal budget and the Prophet’s style of governance points
to an advanced and efficient example and method. The findings of this article,
conducted using a descriptive-analytical method and historical study, with a
new reading of the budgeting system of the Prophetic state, show that—given
the political economy context governing the Bayt al-Mal budget—the
Prophet created a cultural environment for engaging with the Bayt al-Mal and
interacting with the state. By establishing a system of benefit-sharing and
enacting anti-monopoly laws, encouraging public participation in
management, owversight, and expenditure, properly managing budget
stakeholders, supervising and auditing agents and Bayt al-Mal assets,
ensuring transparency and honesty in reporting, and practicing moderation in
spending, he was able to manage the Bayt al-Mal budget in a governmental-
popular, efficient, and effective manner, while reducing its social and
economic costs to the lowest possible level.

Keywords: Prophetic economic conduct, governance, Bayt al-Mal, political
economy, stakeholders.

* This article was extracted from the research project “The Fiscal and Budgeting System of the Prophetic
State” at the Qadr Applied Research Center.
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1. Colin Pidgeon, Methods of Budgeting, p.3.
2. B. Guy Peters, The Politics of Bureaucracy, p.236.
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